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Agricultural farms now play a significant role in almost all countries. The purpose of
agricultural farms is to provide the population with food, as well as raw materials for
developing a range of industrial branches of the economy. More than a billion
economically active people work on agricultural farms around the world. The food
security of the country depends directly on working farms. At present the issue of
agricultural crediting is of great importance.

Agricultural farms are considered to be the most vulnerable group. In the crediting
process, they face a number of obstacles: compliance with crediting conditions,
insufficient guarantees, etc. The first and main problem of crediting to agricultural farms
is their weakest level of development.

The paper discusses the state policy for crediting agricultural farms of the Republic
of Armenia. The peculiarities for crediting agricultural farms of the RA have been studied.
The role of the country in the management of this sector has been presented. An attempt
has been made to analyze the current process of agricultural credit. Obstacles and ways
for developing agricultural credits in the RA have been revealed.
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The need for crediting to agricultural farms arose at the initial
stage of the development of banks, when it became necessary to create new
prerequisites for the development of the economy. The peculiarity of crediting to
agricultural farms is connected with a number of characteristics of agricultural
production which include low profitability and price disparity, underdeveloped
market infrastructure, dependence on natural and climatic conditions, lagging of
the agricultural sector from scientific and technological progress and innovation,
low level of subsidies'.

The Republic of Armenia which is considered to be a country with
transitional economy, has not paid due attention to agricultural farms, therefore,
both negative and positive economic changes that have taken place over the past
20 years have had their impact on the development of this sphere.

The purpose of the article is to study the peculiarities of crediting
agricultural farms of the RA, to study and analyze the state policy of crediting
agricultural farms of the RA on the basis of international experience, to identify
possible obstacles to the crediting of agricultural farms, to propose prospects of
development of this sphere in our region.

Studies by various researchers suggest that the financing of
agricultural farms in different countries occurs under several scenarios, between
which there are no clear boundaries. In each country, there are different forms
of organization of crediting to agricultural farms.

L. Solodkina notes that in Great Britain, China, Holland and Austria, the
instrument of attracting commercial banks to agriculture through state
guarantees and interest rate subsidies is effectively used. In Great Britain, the
"English Land Reclamation Company" provides farmers with fixed-interest credits
for up to 40 years?.

Economist V. Zou notes that in recent years, China’s banking system has
been «commercialized». As a result, a number of banks were transferred to the
category of «commercial» and «specialized state banks». They provide state
support to the agricultural sector. The purpose of their formation was to
contribute to the development of agricultural production with the support of the
state. The assets of the bank are directed towards the acquisition, preservation
and processing of agricultural products. Support is also provided to needy rural
areas for the integrated development of agricultural resources®.

A. Nekhamkin states in his research that in Austria, for example, agricultural
investment loans are more common in the agricultural sector. The bank interest
rate is determined based on the interest rate of the crediting bank and adjusted
several times a year by the Austrian National Bank. The preferential lending
period reaches ten years*.

! Trushin Yu.V., Economic regulation of agriculture of the Russian Federation on the basis of
development of the crediting system (theory, methodology, practice). Moscow, 2010, p. 54.

2 Solodkina L.A., Improvement of the investment mechanism in the agro-industrial complex:
Monograph. Chelyabinsk, 2007, p. 64.

3 Weikang Zou, Corporate Governance in the Banking Sector in China. Springer Nature Singapore
Pte Ltd, 2019, pp. 121-122.

* Nehamkin A.N., Zaitsev .I., Crediting of the agricultural sector: problems, prospects of
development. Monograph. Bryansk: Ladomir, 2008, p. 42.
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E. Burich notes that in France, Germany, Japan and Poland, priority is given
to financing projects selected by local authorities. They make their own decisions
and are fully responsible. The state, in accordance with the specific peculiarities
of agrarian policy, provides preferential loans and adjusts the terms of their
provision. Providing loans to farmers is licensed by the banks that have a good
reputation among local farmers and are able to offer cheaper credits at
preferential rates®.

The annual report of the European Investment Bank notes that, at present,
crediting to farmers is carried out mainly by cooperative banks. Competition
among them to provide the best service is encouraged by the state. The latter
suppresses the monopoly of crediting services®.

Germany's strategic plan for sustainable development states that the
introduction of digital technology in agriculture can considerably enhance the
sustainability of production, simplify working processes and save time. The
ultimate result can be a more efficient and therefore reduced input of fertilisers,
plant protection products and energy as well as improvements in animal
welfare’:

According to the example set in Germany, economist B. Poshkus notes that
the state actively implements a preferential policy towards agricultural
producers, mainly supporting farmers under 40 years of age. They are provided
with preferential loans to make capital investments in production infrastructure,
housing construction, and purchase of a rented farm. The state supervises the
activities of the German Settlement and Land (Mortgage) Bank. It carries out
extensive commercial banking activities and owns more than 50% of the
authorized capitals.

The relevant data from the official websites of the RA
Government, the Ministry of Agriculture, and the State Agricultural Support
Fund served as a statistical source for the given research. The theoretical and
methodological basis of the study of the article was taken from the works of
foreign scientists. Substantiation of theoretical provisions, conclusions were
carried out with the use of universally recognized scientific tools. Systemic,
economic, statistical and financial methods of analysis allowed to ensure
reliability of the information and completeness of the results of the research, the
validity of conclusions.

Based on the analytical method, the number and amount of loans provided
to agricultural farms in the RA were studied, their distribution by regions, the
amount of agricultural equipment acquired and the amount of leasing in 2018-
2021, the number of animals acquired annually, implemented hail protection

5 Burykh E.S, Foreign experience of organization of agricultural crediting. Bulletin of Altai State
Agrarian University, 1 (87), 2012, pp. 107-109.

6 European Investment Bank. Financial needs in the agriculture and agri-food sectors in the
European Union. November, 2020, p. 8.

7 Strategic Plan for Sustainable Development of the German Federal Government, 2021, pp. 139-
140.

8 European Investment Bank. Financial needs in the agriculture and agri-food sectors in Germany.
June, 2020, pp. 17-18.
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network systems by areas, the number and amount of compensation provided in
2019-2021 were studied.

Based on the study of the best global practices, a number of risk
management methods in the field of agriculture were presented. The insurance
of agricultural risks or agro-insurance, which are important in the agricultural
sphere were studied separately.

The methodological basis of the study was developed, using already
implemented concepts and programs of development of agriculture and farms in
Armenia in 2021.

They are based on the following main documents.

Program of the RA Government?®.

The strategy of the main directions of economic development of the
agricultural sector of the RA for 2020-2030'.

Concept and program of measures for increasing the efficiency of
agricultural land use 11,

Maximum size and preferential terms of actual interest rates on loans or
leasing established by a number of decisions of the Government of the
Republic of Armenia. Resolution of the Government of the Republic of
Armenia of February 11, 2021'%

Findings: Crediting plays an important role in the development process of
any economy. The correct allocation and use of funds allows to stimulate
economic activity and ensure financial flows'.

The largest share of services provided by the current banking system
belongs to crediting. Before moving to the state regulation of crediting to
agricultural farms, let’s consider the system of their management.

The system of territorial management of agricultural farms is presented in
Figure 1:

Ministry of (" h
tnistry o Ministry of Department of
Economy [ .

Agricultural Territorial Agriculture and
g Administration Nature Protection
Program N

" and of the regional
Implementation P .
Infrastructure administration
Office 9 )

s 8

Agricultural farms <::| [ Communities ]

" S

The system of territorial management of agricultural farms*

9 Program of the Government of the Republic of Armenia (2021-2026). Resolution NA RA NDO-002
of August 26, 2021.

10 The strategy of the main directions of economic development of the agricultural sector of RA for
2020-2030. Resolutions of the Government of RA N 1886-L of December 19, 2019.

' Concept and program of measures for increasing the efficiency of agricultural land use. Resolution
of the Government of RA N 68-L of January 23, 2020.

12 Maximum size and preferential terms of actual interest rates on loans or leasing established by a
number of decisions of the Government of the Republic of Armenia. Resolution of the Government
of the Republic of Armenia of February 11, 2021.

13 llyina I.V., Sidorenko 0.V., Morozova E.V., Status and trends of development of resource productive
capacity of agriculture of the region. Regional economy: Theory and practice, 34, 2010, pp. 44-50.
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The Government receives information about the obstacles and problems of
agricultural development through the relevant bodies, which also represent the
problems of crediting in this area. After the studies, the Government works out
the crediting mechanisms for agricultural farms and the package of privileges
provided.

The territorial management of agricultural farms is primarily vertical in
nature. This means that decision-making is carried out in a top-down sequence.

The RA Government has implemented several crediting programs for
agricultural farms.

The subsidized loans, according to the RA Government Decree No.175-L of
February 11, 2021, were available to beneficiaries until December 31, 2021

» The actual interest rate on credits or leasing did not exceed 14%, credits
were available at 0% annual interest rate, for amounts of 3-15 million AMD.

» The assistance is limited to 3-30 million AMD for the development of sheep
and goat breeding and the establishment of a traditional garden.

= 3-50 million AMD for development of cattle breeding was provided.

Table 1
Number and amount of loans provided by the State'

Number of provided loans Annual amount of provided loans

2018 5282 21874,9
2019 8841 36171,8
2020 36608 63406,6
2021 29487 72885,5

In 2020, the number of loans was unprecedented: 36,608 million AMD
(caused by the coronavirus pandemic) and the amount of loans provided made
up 63,406.6 million AMD.

18,000,000
16,000,000 4
14,000,000
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000

873 2960
2459

1758 1853 1570

Vs r&sg 4”*
Figure 2. Distribution of the amount and number of loans provided in
2021 by regions'®

* Created by the author.

4 “Program of Subsidization the interest rates on loans provided to the agricultural sector”.
Resolution of the Government of the RA from March 7, 2019. N 184-L.

15 Composed by the author. Foundation: «Program of state support of agriculture» of the Ministry of
Economy of the Republic of Armenia for 2021, annual report, p. 6.
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Agricultural farms in Armavir, Gegharkunik, Aragatsotn regions and
Yerevan benefited most of all from the program.

More than 14 state support programs were implemented in RA, 9 of which
were loan and leasing programs. Here are the results of some of those
programs:

State assistance program for financial leasing of agricultural
equipment in the Republic of Armenia.

Within the program, economic entities have the opportunity to purchase
new agricultural equipment by leasing:

600 538 3,500,000,000

500 474 L~ 3,000,000,000

400 ' 2,500,000,000
2,000,000,000

300 193 )

200 190 1,500,000,000
1,000,000,000

100 500,000,000

0 0
2018 2019 2020 2021
. Amount of leasing (AMD) Number of leasing

The number of purchased agricultural equipment and
the amount of leasing, bln. AMD"”

It should be noted that, compared to 2020, the number of users of the
program increased 1.5 times, and the amount of loans issued - 1.2 times.

State support program for the development of cattle breeding in the
RA for 2019-2024 and sheep and goat breeding for 2019-2023.

The program is aimed at the supply of breeding cattle by subsidizing the
interest rate of loans to farms engaged in cattle breeding in the RA.

Within the framework of the project, 750 domestic animals were purchased
in 2021 at a cost of 565 million AMD, and the amount of subsidy was 114 million
AMD.

The goal of the other program is to create favorable conditions for the
development of sheep and goat breeding branches in the Republic.

Within the framework of the project, 125 animals were purchased in 2021
with a compensation amount of 37.7 million AMD.

16 State support programmes for the agricultural sector in 2021, annual report, Yerevan, 2022, p. 33.
17 Composed by the author. Foundation: «Program of state support of agriculture» of the Ministry of
Economy of the Republic of Armenia for 2021, annual report.
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Figure 4. The number of animals purchased annually'®

Program of subsidizing the interest rate on the loan for the
introduction of the protection networks against hail in the agricultural
sector of the RA.

The purpose of the program is to reduce the risks of losses in the field of
agriculture, with state support, to encourage the agricultural farms to use anti-
hail nets, which will increase the efficiency of work.

2018 ]:> 2019 l|:> 2020 |_—_;‘>

. 86.9 1 .08 1 145 .52

Figure 5. Implemented anti-hail nets by territories (hectare)’

In 2021, three beneficiaries were provided a loan accounting for around
52.3 million AMD, to implement a hail protection net system covering an area of
5.2 hectares. The subsidy amount was about 23.4 million AMD.

State support program for the investment of small and medium
greenhouse farms.

The purpose of the program, through the construction of small and
medium-sized greenhouses and state support for their technological provision, is
to increase the area of greenhouses and production volumes, increase the level
of competitiveness of manufactured products, and contribute to increasing the
incomes of economic entities in agriculture.

18 Composed by the author. Foundation: «Program of state support of agriculture» of the Ministry of
Economy of the Republic of Armenia for 2021, annual report.
19 State support programmes for the agricultural sector in 2021, annual report, Yerevan, 2022, p. 23.
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As a result, in 2021, 24 contracts were concluded, 8 greenhouses were
built, for which the state support amounting to 227.3 million AMD was
provided?.

State support program for the construction or reconstruction of small
and medium-sized "smart" livestock buildings and their technological
support.

The program offers two options for providing livestock buildings and their
technological support: light construction of livestock buildings and other types of
livestock buildings.

2019 2 compensation

«31 compensation
+14,5 min AMD 2020

+44 compensation
\ +230,9 min AMD ——

\ +347,8 min AMD

Number and amount of provided compensation?'

\

-

As part of the program, 125 inspections of the area were carried out in
2021, 31 citizens were issued a certificate, 27 contracts amounting to 361.2
million AMD were concluded, 23 livestock buildings were put into operation and
44 compensations in the amount of 347.8 million AMD were issued.

State support program for the promotion of autumn wheat production
in the RA.

The program was implemented in all the regions of the Republic of
Armenia.

As a result, 4,000 contracts were signed in 2021, 4,050 tons of seeds were
provided and 13,000 hectares of crops were planted?2.

State support program for promoting the production of spring cereals,
legumes and fodder crops in the Republic of Armenia.

The program was implemented in 2021 in all the regions of the Republic of
Armenia. As a result of partial subsidy or compensation of seed prices, they were
purchased at 50-70% lower than market prices.

The program could be used by the farmers cultivating grain and fodder
crops with an area of 1-20 ha, as well as 0.5-20 ha of legumes in all the regions
of the RA.

According to the data of 2021, 2,365 tons of seeds were sold, 3,736
contracts were signed (13,603 ha of sowing), 483 million AMD of compensation
were provided?.

State support program for the development of intensive horticulture,
introduction of modern technologies and promotion of the production of
non-traditional high-value crops in the RA for 2021-2023.

20 Foundation: «Program of state support of agriculture» of the Ministry of Economy of the Republic
of Armenia for 2021, annual report.

2 State support programmes for the agricultural sector in 2021, annual report, Yerevan, 2022, p. 25.

22 State support programmes for the agricultural sector in 2021, annual report, Yerevan, 2022, p. 27.

23 State support programmes for the agricultural sector in 2021, annual report, Yerevan, 2022, p. 28.



The purpose of the program is to stimulate the creation of modern high-
yielding orchards and thus the development of fruit growing and viticulture in
Armenia.

The program was implemented throughout the territory of the RA with two
components: partial subsidization of interest rates on loans and partial
compensation of expenses.

Within the framework of the program, 65 credit units of 32.2 billion drams
were provided for the establishment of 1322.3 ha of intensive gardens, and the
amount of subsidy was 1.07 billion drams. Compared to 2020, the number of
beneficiaries has increased by 1.2 times.

The areas of intensive gardens in the RA regions represent the following
pattern:

921
181 4329 158.8
3 4 186 55 322
S &S & \,0{ F & & & &
VQ@Q’ v & S R O@Q &
N & @

Intensive garden, ha

Areas of intensive gardens in the RA regions, ha®*

In order to establish an intensive park in 2021, 52 compensations of 899.8
million AMD were provided on 134.52 hectares of land. Compared to the
previous year, the number of beneficiaries increased 7.4 times, and the area of
intensive gardens - 13.5 times.

Summing up, the study of the state regulation of crediting to agricultural
farms, it can be stated that the Government is taking large-scale and quite
serious steps for the implementation of the policy of regulation and
encouragement of this sector.

After a comprehensive analysis of the socio-economic situation of the
formation of agricultural farms and their crediting, it is already possible to speak
about the existing obstacles in this sphere and their development prospects.

24 Composed by the author. Foundation: «Program of state support of agriculture» of the Ministry of
Economy of the Republic of Armenia for 2021, annual report, p. 33.
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Factors impeding the development of agricultural farms*

1. Incorrect model of reforms of agricultural farm development.

2. Privatization.

3. Failure of the state to carry out the most important regulatory functions in the
field of agriculture.

4. Regulation of prices.

5. Liberalization of foreign trade.

1. Inequality in the exchange of goods in agriculture with other sectors of the
economy.

. Insufficient development of agrarian markets.

. Lack of effective regulatory systems for agricultural markets.

. Limited demand for agricultural products.

. Low investment policy.

(SRR SR ITI ]

High level of depreciation of fixed assets.
. Lack of high technology and low level of innovation development.
. Insufficient development of production infrastructure.
. Insufficient level of management level, organizational and consulting work.

PR

—_

. Degradation of rural population.
2. Lack of human resource managers and specialists.

Agricultural farms face many obstacles that can only be solved with
Government support.

What are the obstacles to crediting to agricultural farms?

1. High level of credit risks in agriculture. Agriculture is the sector where
the level of risk is high, that is, it is not possible to predict weather fluctuations,
drought and yield with 100% accuracy, so crediting in this sector is carried out
under conditions of uncertainty.

Uncertainties are expressed primarily by the following issues:

- Protection of consumer interests in crop varieties and quality of their
seeds. Agricultural farms buy crops, seeds and other agricultural inputs from the
agricultural market, so the information about their quality is limited, there is a
significant risk associated with their yield, which in turn can lead to large losses
in this sector.

- Diagnosis of infectious diseases of animals, implementation of
laboratory expertise of food safety. Agricultural farms are not able to carry
out laboratory expertise with their own funds. Therefore, regional structures
should be active from this point of view. It is necessary to implement a
management system.

- Fragmentation of lands. The existence of an incomplete legal framework
for state regulation of the agrarian sector leads to considerable difficulties. There
is also a lack of support for small and medium-sized enterprises in rural areas:
lack of credit resources with affordable conditions (low interest rate and long-
term), lack of microcredit organizations, etc. Therefore, it is necessary to show a
complex and multi-faceted approach to filling in incomplete sections and solving
problems.

* Composed by the author.



- Prevention of the spread of infectious diseases in agricultural farms,
elimination of their foci. It is of utmost importance to protect the territory of
the Republic of Armenia from the penetration of infectious animal diseases, to
ensure the production, processing, storage and sale of raw materials and food
products of animal origin, meanwhile ensuring the security of imported and
exported cargo.

- Irregular maintenance of irrigation water. Encouraging the use of water-
saving systems to solve the problem of irrigation of lands occupied by high-value
crops and facilitating the gradual introduction of these systems is of great
importance.

- The use of anti-hail nets in order to reduce significant losses borne by
economic entities in agriculture because of hail. |t is recommended to
develop accessible mechanisms for their implementation.

- Lack of advanced technology. Intensive gardens produce crops early,
quickly recouping the costs incurred. It is necessary to facilitate (due to the
lowness) harvesting, care, pruning, protection from hail by means of nets,
establish an intensive garden requires a lot of money, but it begins to be justified
within 3-4 years.

2. Unfavourable crediting conditions and requirements to the borrower
by banks. Most agricultural farms, despite the fact that they present a fairly good
business plan, are rejected precisely because of their bad credit history. Of
course, quite a lot of work has been done in recent times to ensure the demand
and availability of crediting, but there are certain gaps. Due to the high interest
rates of loans mainly provided by commercial banks, they are almost not
available for many economic entities with difficult production and technical
conditions and difficulties in realization. Along with that, the most important issue
is to increase the level of purposefulness of loans, by increasing the amount of
loans and crediting terms, their purpose is to increase economies, to introduce
modern technologies and to increase the level of knowledge of businessmen.

There is a large number of agricultural farms in theRA that do not have
collateral security. It also reduces the probability of crediting.

The study of the best global practices proves that the following risk
management methods are available in the field of agriculture:

- creation of other sources of income from non-agricultural sales by farmers,
diversification of agricultural products,
formation of additional financial resources,
development and implementation of marketing policy,

- forward quoting or entering into futures or options contracts,

- conclusion of leasing contracts,

- implementation of agricultural insurance.

Creating other sources of income from the sale of non-agricultural products
by farmers is a rather difficult process, since rural areas generally lack
manufacturing enterprises or factories that would provide similar income. The
rural population with alternative incomes is usually not engaged in agriculture
due to the low profitability of the agricultural sector compared to other activities,

53
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the higher riskiness of the sector, labor intensity, daily care, product sales
problems and a number of other objective reasons.

In terms of diversification of agricultural products, it should be noted that,
with the exception of large farms, the ordinary rural population does not have
the opportunity to cultivate different agricultural crops or breed agricultural
animals at the expense of the state reserve fund and private funds for a number
of reasons: climatic conditions, specialization in a particular branch, issues
related to the sale of products, etc.

The formation of additional financial resources is a difficult task not only for
subjects engaged in agriculture, but also for other economic entities. This is also
evidenced by the existence of various loans taken by farmers and most of the
rural population.

In terms of developing and implementing the marketing policy, it is
important to develop an action plan taking into account the specific conditions
and problems of agricultural production, which will also include alternative
options for solutions.

Taking into consideration the current level of development of the RA
securities market, the very small volume of transactions made with derivative
instruments, as well as the inconveniences of farmers conducting operations in
the securities market and being unaware (or very little informed) of that culture,
we can assure that the application of futures, forward and optional contracts in
the RA agricultural sector is impossible or almost impossible in the near future.

Agricultural leasing is currently carried out by individual banks or credit
organizations in the RA. But the problem is that in terms of eliminating the
consequences of damage caused to agriculture, signing leasing contracts is not
one of the most effective ways. It contributes more to solving the problems of
organizing agricultural production, when acquiring new techniques or equipment
at the initial stage of organizational work.

As there is no common approach to managing risks specific to the
agricultural sector, risks specific to this sector vary from country to country and
are the most vulnerable sector of the economy.

For this reason, regardless of the different approaches to the development
of the agricultural insurance sector, in most countries with developed economies,
a common point of view is accepted that the mandatory participation of the state
in the field of agricultural risk management is a vital necessity.

Thus, summing up, it should be noted that for the purpose of crediting
agricultural farms in Armenia, there is a need to promote their enlargement,
which will provide a number of advantages:

Agricultural farms damaged by natural disasters simply find themselves in a
desperate situation, deprived of the financial resources necessary for the next
stage of production, the ability to repay loans and recover production costs.
Therefore, it is necessary to increase the possibilities and advantages of
introducing agro-insurance through information leaflets, meetings and
discussions about them.
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Economic justifications for formation and enlargement of agricultural farms*

High price of agricultural products ~ Bargaining (on behalf of the group)
Collection and distribution of market information
More transparent markets Market organization (e.g. auction, farmer's market)
Availability of markets Building long-term relationships with buyers
Availability of technical support  Providing direct or mediated technical support
Access to education and training  Providing education, training and information to members
Providing loans directly or to mediate in obtaining loans from

Availability of loans other sources
Provide added value for Joint sorting, grading, storage and packaging of agricultural
agricultural products products
Joint processing of agricultural products
Reducing market risks Carring out joint sale of agricultural products produced by
members
Providing insurance directly or mediating for it from other
Reducing production risks organizations

Currently, there are around 318,000 agricultural farms in
Armenia, and there are a number of obstacles to their development. In
overcoming them, the study of crediting issues is of great importance.

Investments remain the most serious issue of agricultural farms in the RA.
The implementation of the agricultural sector insurance process will be the best
solution to solve the problems in the current situation. A favorable situation and
environment will be created for the structures that finance agriculture to carry
out crediting on favorable terms for agricultural farms.

The availability of collateral is of great importance in the assessment of
crediting risk of agricultural farms and creditworthiness by the bank. In this
case, if the land belonging to the given farm is also pledged, it increases the
possibility of receiving a loan. An important factor here is the need to enlarge
agricultural farms and agricultural lands. It is not justified to engage in
agricultural production with separate farms on small and fragmented agricultural
plots. And with the enlargement of lands:

- the economic costs related to the cultivation and harvesting of

agricultural crops will decrease,

- the cost of produced agricultural products will decrease,

- it will be easier to organize the sale of the harvest received by the

farmer,

- the existing irrigation network will be fully and effectively utilized,

- the existing agricultural professional and labor potential will be

effectively used,

- the effectiveness of preventive measures against agricultural diseases

and pests will increase,

- agriculture will develop, agricultural production will increase.

All this will make it possible to use the provided loan funds more efficiently.

* Composed by the author.
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It should be

noted that, despite the measures implemented, it is still

necessary to increase the level of awareness of the importance of insurance.
Clarification of conceptual and program provisions and approaches to

agricultural insurance of the Republic of Armenia, formation of the legislative

bases of the RA agricultural insurance will help to solve this issue with the state

support.
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LouyeHm kagpeOpb! ynpasneHyeckozo yyema u ayouma
APMAHCKO020 20Cy0apCMBEHHO20 SKOHOMUYECKO20 yHUBepcumema,
KaHOUOGam 3KOHOMUYECKUX HAYK

lepcnesmusbl 2ocy0apcmseHHO20 pe2ynuposaHusa u
passumus KpedumoBaHUS Ce/IbCKOX03AlicmBeHHbIX ¢hepM B
Pecnybnuke Apmenus.- B HacTosllee BpemA CENbCKOXO3ANCT-
BEHHble (bepMbl UrparoT BamHYIO PO/ib MOYTU BO BCEX CTpaHax.
Llenbto arpoxonavHros saBnAetcA obecnieyeHne HaceneHwsa npo-
LOBO/bCTBMEM, @ TaKiKe CbipbeM AJA pa3BUTUA pAga oTpachneli
MPOMbILLIEHHOCTU 3KOHOMUKHK. B rnobanbHbIx x03alicTBax 3aHATO
6onee munnuappa 3KOHOMUYECKM aKTUBHbIX ntogei. OT aToin
rpynnbl HanpAMylo 3aBUCUT MPOAOBONLCTBEHHaA 6e3onacHoCTb
rocypapcTtea. B coBpemeHHbIX ycnoBmAx BONPOChbI KpeauToBaHuUA
CeNbCKOXO3ANCTBEHHbIX pepm MMetoT bonblLoe 3HaYeHue.

Cenbckoxo3aiicTBeHHble epMbl cunTatoTca Haubonee yAs-
BUMOIA rpynnoii. B npouecce kKpeanMToBaHMA OHW CTaNKUBaIOTCA C
PAAOM MPENATCTBUIA: cOONtOfEHNEM YCIOBUI KPEAUTOBaHWA, He-
L,0CTaTOYHbIMM rapaHTuAMK U T.4. [NepBoii 1 rnaBHoit npobnemoii
KPEAMTOBaHWA CENbCKOXO3ANCTBEHHbIX (hepMm ABnAeTcA cnabblii
YPOBEHb X Pa3sBUTUA.

B cratbe paccmaTtpuBaeTca rocygapcTBeHHaA MONUTHKA B
chepe KpeauToBaHWUA CENbCKOXO3AWCTBEHHBIX chepm Pecnybnnku
ApmeHua. bbinu nsyyeHbl 0cobeHHOCTU KpeauToBaHMA CENbCKOo-
xo3aiicTBeHHbIx hepm PA, npepacTasneHa poib CTpaHbl B ynpas-
NEHUN 3TUM CEKTOPOM, a TaK¥Ke pPacCMOTPEHbl U3MEHEHMA W TeH-
AEHLUMKU Ha pernoHanboM ypoBHe. ABTOPOM NpeanpuHATa nomnbIT-
Ka npoaHanusnpoBaTb TEKyLLMiA MNPOLECC CEeNbCKOXO3ANCTBEH-
HOro KpeauToBaHWA, a TakiKe BblABUTb NPENATCTBMA WM NyTW pas-
BUTUA CENbCKOXO3ANCTBEHHOrO KpenuToBaHusa B PA.
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