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Lwdwotuwphwjpu wnunbuniejwu duwynpdwu b qup-
gugdwu nn9 pupwgpnd dwpnyniejwt wnol dwnwgwd Lu bnb dh 2wpp
uwwnuwihpubip, npnug wWwundwlwunptu npyb) G wwpptbp puniewagnbn:
Ujn uwywnuwihpubipp s6U nunwpbp gnjnuejniu niubuw) unyuhuly 21-pn nw-
pnud, Gpp hwdwofuwphwiht munbuwlwpgnd wnbnh Bu niubgh) pwqdwehy’
pE  woluwphwpwnwpwlwu, pE unghwl-nunbuwlwlu hnthnfunieniuubip:
huswbu qupqugws, wjuwbu b qupgwugnn Gpypubpp Yuntu tnunbuwywu
wéh U puwysnipjwu pwpblbgnienitut wwwhnynn dhongwnnidubph hpwlw-
twgdwu pupwgpnd donwwbu pwiudtp b pwiuynd GU nunbuwywu, puw-
wwhwwluwlwu, wofuwphwpwnwpwlwu, unghwwlwu, wnbuunnghwywu,
hwdwbwpwlwihtu, wwwnbpwqdwlwu b wy; whwyh nhuytipp: LEpYwjnd hw-
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Yniejnwuutiph hwpywnpwsé wwpwwnipnny, wnunbuwlwtu wuydwdp b hw-
dwywpwyp hwnewhwpdwu dwdyGnubph wunpnaniejwdp:
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! St'u Kay Philip, Rome’s Economic Revolution, [Oxford studies on the Roman economy], Oxford:
University Press, 2014,
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Uwppuh Ynndhg uywpwgpjwsd £ npwbu «Gpyynndwuh opbup, npp unyu
wwwbwnubipny hwugbgunw t pwhnyeh dwywpnwyp vtjwqdwup b dhwdw-
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2 St'u Rubin Isaac lllyich, Sismondi as a Critic of Capitalism, Chapter 37 in A History of Economic
Thought, InkLinks, London: Sismonde de Sismondi J. C. L., New Principles of Political Economy:
Of Wealth in Its Relation to Population Trans. Richard Hyse 1991 Transaction Publishers, Rutgers -
The State University, New Brunswick, New Jersey, 1979:

3 St'u Rosdolsky Roman, The Making of Marx's Capital, 1980, to 381: Schumpeter Joseph A.,
History of Economic Analysis, Allen & Unwin, 1954, k9 651:

4 Karl Marx, Capital, Vol. Ill, Part Ill,The Law of the Tendency of the Rate of Profit to Fall,
Chapter 15. Exposition of the Internal Contradictions of the Law,
https://www.marxists.org/archive/marx/works/1894-c3/ch15.htm

5 Karl Marx, Capital Ill, k9 258:
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Uwppuhunmwlwu nwdntuph npn2 hGinbinpnutp Yupdnwd Gu, np wnunb-
uwlwu dquudwdbpu wufunwwihbih Gu, bW wunh6wuwpwnp wybh Gu funpw-
uwint Ybpohutbiphu hGunbwupubipp, pwuh nbin wpnwnpwlwu hwpwpbpne-
pintuutiph W wpunwnpnnuywu nidbiph qupqugdwu dhol Gnwd wuhwdwww-
nwufuwunipnupg pfunn hwlwuneyniuubpp sbu hwuby Ybpguwlwu Yewnp'
hpbug nGYwywpdwu npwyny, wwpptip unghwjwwu nwubph ghnwygwlwu
dwlwpnwyp pwpdpwgdwdp b punpng wy unipjtiynhy gnpdnuutinny: Wuwh-
uny’ hwdwdwju wju nbuntpjwu, «Yuuwpjwp ontyujwlwu defluwupgdubpnud
dhowdwnniejwu hwdwnp wuhpwdbiom «fupgquwynpdwu» wunphbwuu wybih nt
wybh YuGdwuw, pwuh np dwdwuwyp, npnbn Yuwpwnwhunwwu upgp
wpunwnpwywu nidbiph qupgugdwu wpngpbuhy gnpdnu &, Yuwhwugh:

Awwnuwgh wnunbuwgbn Uwdbgh Ynipndwt 1929 p. hp «Bquwdwdh
nwnwuwuppnuejwu ubpwdnyeiniuy» woluwwnnieniut wjwpuind £ wdthniht-
(Y. «....hd Ynndhg «dquwdwdwiht nbunyeniu» hwulwgnipjwu Yhpwnnip
sh uwhdwuwthwyynd nunbuwywu dquwdwdh nbuniypjwdp»® Puwlwuw-
pwp, wju hwuluwgniginiup bpwnnd | uwl «pdwbphwihunwywu hwdw)-
fuwphwjht Wwwbpwqdh» wuhpwdbonnyejwu nwnwWuwuhpnienup' npwtiu
dwldwuwlwyhg Yuwwhwmwihqdht hwwnnly hwhwunienit: «hdwybiphwihuwnw-
Ywu hwdwoluwphwihtu Wwwnbpwqdu» hupuptu pwgwhwjn 6quwdwd ' hp pn-
(N npubnpndutipny: <bnbwpwp' hdwbphwihqdh wbunygyniup wbwnp £ np-
wmwpyb| npwbiu 6quwdwdh wnbunejwu swpniuwynipnLu®:

LEh nnunbuwgbun b wwundwpwu <Guphy Gpnudwup 1929 p. dbpwéalw-
Ybpwbl W hpwwwpwyt) £ Uwppup wnbunygjwt hwdwp wnwugpwihtu Yupln-
pniejnlu ntubignn wmwppbph dwutwyh dwepbtdwnhyulwu dawynidp:

b wwppbpnipyniu dwppuhunwlwu b qpuuwlwlu wnunbuwghnngeut’
pGjuyjwu  wuwnbuwghwnigntup thnpénwd £ wntnbuwlwu dquwdwdbph U
nuwnbunieniutbiph wnolt Swnwgwd uwwnuwihpubph futnhpp Nk wbwnw-
Ywu wywnhy pwnupwlwunipywu b owupbph gnpdwnpdwu dhongny' onilyw-
ubipnud wnwowgwd hhduwhwpgbipp Yuwpqwynpbind wbnwywu dhowdwnnt-
RjwU gnpdhpwljwquny:

Uwppuhunubipu nt pbjuuwywuttpp wmunbuwywu dquwdwdh hwjtigw-
Ywpgp nhunnwpynd Gu |hndpu mwppbp b hwwnpp Gnwuwyubpng™©: Uduwn-

6 St'u unyu wtinp, Lo 261:

7 Lnyu wbinnu, kg 272:

8 Samezo Kuruma (1929), https://www.marxists.org/archive/kuruma/crisis-intro.htm

9 St'u unyu wbinp:

10 St'u Mattick Paul, The Limits of the Mixed Economy, part 2. Marx & Keynes. 1969,
https://www.marxists.org/archive/mattick-paul/1969/marx-keynes/ch02.htm
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phwgh wuwnbuwgbin 3ngt$ Cnwdwbinmbipp hp «Sunbuwlywu Jbpndniejwu
wwwndnipntt» wofuwwnnieiniund (1954 e.), Ybpnwting nunbuwlwu quw-
dwdbph yGpwpbpjw| mwppbp nwpngutiph dnuntignuwdubipp, ugnud £, np pbjuu-
jwu dnuinbigndp twpwgpnud £ nunbuwywu hwwuwpwyonwsd wywppbipw-
opowuubiph «ybpbipp Ywd pnudp» b «wuynp», hul Uwppup nunbuwlwu
dquwdwdp nhunwpyb bW wbuwlwunpbu tywpwagpb £ npwbu uwhwunwihu-
wnwywu wpunwnpwlwu hwpwpbpneniuutph nhuwdhywihg plunn hwyw-
untpnluubiph wuhpwdbownnipjuu qupgugnd™:

Udbphlwgh wnunmbuwgbn Uwjp; Mnpnbpp' 1991 . hpwwnwpwldws
«Uqgbiph dpgwygwip wnwybnuejniuttpp»  woluwwnngeniund dowlyb; W
ubipywjwgyb Gu dhowqquiht wnlunph hhduwfuunhputph wpnh dnuinbignid-
ubpp'= Lobiind wwppbp Gpypubph hwdwp dpguyguhtu wnwybinuyeyniuubpp
snpu nbinbpdhuwuwmubpp (gnpénuutiph wwpwdbwp, ubippht onlyund ww-
hwuswnpyh ywpwdbwnp, wqqwiht bW wowlygnn Gjninkp, dppdwjh nwgdwyw-
pnyentt, Ywnnigwdp U dpgwlgnipiniu), npnup niubu wmwppbp hwdwnpnt-
pintu, U.Mnpwnbipp wnwuduwgunud £ Gpyph YGuuwwwppbpwopowup snpu
thny'3.

Upwwnpnijwu gnpdnuubiph thnynd Gpypubipp dhdjwug hbin dpguwy-
gnw U wdbupg wnwye h hwohy wju dpgwlygwihu wnwybinienwuutiph, npnup
Ywwywd Gu wpwnwnpnipjwu gnpdnuubiph, wybih fdwu wotuwwnnidh, wybih
ptippwuwnnt hnnbiph hbwn:

Lbpnpnudubiph thnynd inunbunyejw dpgwygnie)niup hbuynd £ wb-
wnniRjwu bW wgquwiht $hpdwutiph ubpnpndwiht wynpyngjwu ypw: Wu thne-
(hu hwuubiint hwdwp énwlywu tpwuwlnieintu nluh wgqwjht wpunwnpnn-
ubph nwwwyniejniup’ jntpwigubnt bW uwnwpbjugnpdbiint omwnpbpypjw nbtuun-
(nghwutipp: Lepnpnwdutiph dwywih wép hwugbgund £ unp, wnwownhdw-
Ywu gnpénuubiph uwnbnddwup U dwdwlwlwyhg Gupwlywnnigywdpubiph
qupquwgdwun:

Unpwdnwdnipyniuutiph thnyp punipwgnpynud £ donwywu thnfuwqnb-
gnipjwu dbg guinuynn Gninbiph jwju 2powtwyny, dpgwlygwih wnwybinye)niu-
ubiph pninp snpu gnpdnuutiph wnyuwjnieywdp: Ewwbu purnwjuynd £ dhdjug
htin dpgwlgnn Gninbph pwuwlyp' Yuwywsd wudtwywu GYwdnunubph,
Yppwlwu dwlwpnwyh pwpdpwgdwt, pwpbybignipjwu W hwpdwpwybn
Ywuph dgundwu htwn, huswbu bwl, 2unphhy Ukppht dpgwlygniejw fupwunn
nbph, uywnnnuywu ywhwugwnyp wybh nt wybih pwgqdwqwi £ nwnuntd:

Lwpuinnipjwt thny: Upnnwnpnipjuwt wuynid: Sunbiunygjw gwpdhs
nidu wpnbu &bnp ptpdwd Gnfunyeyniuu £ Gpyhpp W npw $hpdwubipp uyunid
U dhowaqquyht dpguiygnipjw dkg hptiug nhpptinp ghotil, wybih d&d nipw-
npniejnu £ nupdynwd ubthwlwu nhppbph wwhwwudwup, ns pE wdpw-
wundwup: Cuybpnyeniuubpp bwjuwwwunyniginitup twihu Gu ns pE wlywnhy

' St'u Schumpeter Joseph A., History of Economic Analysis, 1954,
http://digamo.free.fr/schumphea.pdf

12 St'u Porter M. E., The Competitive Advantage of Nation, N.Y., 1990.

13 St'u Rrwnunuyw 2.U., Gwnju .M., Uhgwggujht inunbuwghwnnieiniu. wnbunyginiu b
pwnwpwlwuntgyntu: Nwnwuwywu denuwny, bn., <6n. hpww., 2015, ko 110-111:
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ubpnpnudubipht, wj Wywhwwunnwwu nwqdwywpniejwup, npp htuynw L
h2fuwtuwlywu dwpdhutbph wowygnipjwu Ypw:

Uwp| Mnpwintiph ybpindnipjwu wulniuwpwpp, Yupdnwd Gup, wju k, np
hwpuwnniejwu thnynwd Gpypubiph wpunwnpnentup wunhbwuwpwp wuynd £
wuwpnd, huy Gnfunieyniup wpgbwynd £ inunbuwwu wnwepupwgp: LaYwd
Gpunyep hhduwywunwd punpn2 b qupgqugwd Gpypubiphu: Pwgh wpwwnpnt-
pwu wuynwhg, h hwywn Gu quipu wjuwhup Gplnyutp, huswhupp GU ww-
pwupubph U Swnwjnyeniuutiph gbphwgbgwdnieniup  wuwnbunyeniuntd,
npp hupuht 6qguwdwd dunn wwydwu k:

Uppwlwu hwdwYywpgbpp hhduwlwunw hwutnd Gu ppbug qupgqug-
dwu quguplwytnpt, hhduwywu Gupwywnnigwdpubpp gunuynid Gu wp-
nhwlywuwgywsd yhbwynud, unghwjwlwu pwunwpwlwuniginiup pungpynud k
gpbeb pninp unghwjwlwu fuwydbpp' dwpnhly unwund Bu pwpép Yeuuwpen-
owl U wyllu dginnud B hpduwlwunid «wugnpdnigjwu» dhongny' swaofuwnb-
(Y wwnbii: Uupupt' dnynigyniup hwdwwnwpwd punye £ Ypnud, dwpnhy guu-
Ywunud Gu wybh pwwn &binp pbipb Wwwnpwuwnh wpnwnpwup, pwu unbindt
unpp' qpwnybiny gyninwwnunbunyejwdp Ywd denubpbgnipjwdp: Uju gnpdpu-
pwgp, dtp nhwnwpydwdp, unyuwbu uywnuwhp b qupgugwd Gpypubph
wnuwnbunyjwu U hwuwpwynipjwu hwdwp, W unyu Gpunyep dGup wudwunid
Gup «Jwjinwdniniginit»:

Lbwnwgnunnypiwu hwdwnp gh-
wmwlwu hpdp U hwunhuwgt] hwpbbwlwu bW wpnmwuwhdwujwu wnwppbp
htnhuwlubpph' wunbuwghwnwlwu wnwppbp nupngubph ubipyujwgnighsubip
Uhudnunhh, Nnnptipunnwh, Uwppup, Uhih, Uwenwp, 2ndbpup, Yhpfudwup,
Lhjuup U wyng' nunbuwlwu dquwdwdbphu b uwwnuwhpubphtu Ybpwpb-
pnn ghnwlwu woluwwnnigyniutbipp: LoJwd hbwnwgnuinnubph' tunbuwlwu
dquwdwdbpht W uwywnuwihpubpht YGpwpbpnn wofuwwnieniuubphg  w-
nwuduwgyt] Gu hpduwlwu plqbipp, npwup hwdbtdwwnyb| Gu Jhdjwug hbw,
hpwywuwgyb] b dwdwuwlwgpwwu hwdwlwpgywsd wdthnihnid:

Unyu htitmwgnunniejwu dbpnnwpwuniejniup hhduwéd £ ywundwywup
npwdwpwuwlwup wdthnthdwt  Ypw, husp  huwpwynpnipnitu £ wwihu
nunbuwwu 6quwdwdbph L wnuwnbuniyejwt wpunwpht uwwnuwhpubiph
Ednpnighwt U npwug duwynpdwu Ypw wqnnn gnpdnuubipp hwdwnpbint
udwuwwhw wy gnpdpupwgutiph htw: UWu dnwnbignwdp eny| b vwihu gnpnt-
pINtu niubignn wnuwnbuwlwu uwywnuwhpubpp W npwig wnwuduwhwwnynt-
pIntuubpp nhunwpyt bwb ubplw dwdwuwlwopowunid:

LEnwgnunnpjwt nbntyunuywt pwqwu ubpwnnd £ <wdwfuwp-
hwjhu nunbuwlwu $npnidh, Yybpwggquiht pwulbph, ginpw| wnunbuwywu
hunbgpdwu dhwynpubiph Jbpndwpwuutph W hGnmwgnunnnubph' hwdwyw-
pwyny wwjpdwuwynpywsd wnunbuwlwu Gquwdwdh wnusnipjudp npjwd
guwhwwwwuubipu ni phgbipp: Lotup twl, np <wdwfuwphwiht unbuw-
Ywu dnpnudh Ynndhg, uhuwsd 2006 pYwlwuhg, wdbu tnwph hpwwwpwyyned
E «Qwdwptuwphwihu nhuytipp» ybipuwgpny gbtiynygp, npwntin ubipyujwgynd
U nyjw| mwpyw pupwgpnd hwdwfuwphwiht wnuwnbunyejwi wnel Swnw-
gwd nhuybipp U uywnuwihputpp: Lwfunpn hpwwnwpwynieniuutpnud hpd-
uwywunu obignmwnnynud tp ginpw| hwdwgnpdwlygniejwu wuhpwdbownnieint-
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up' hwwdwupbwihu nhdwnpnnuywuniyejwu wywjdwuubpp (8-pn hpwwnwpw-
Ynieyniu, 2013 p.), Epnwih dquwdwdp (11-nn hpwwwpwynieinwu, 2016 Re.),
Ytuuwpwiuwywu uwwnuwihptubpp (14-pn hpwwnwpwynyeniu, 2019 p.) L
gbippbnujwsé wnnnowwwhwlwu hwdwlwpgbpp (15-pn hpwwnwpwynieiniu,
2020 .)' h phyu wy| PEJwULP:

Sunbuwywu dqguudwdbpu nt munbuniyjwu wnol dw-
nwgwd uwwnuwihpubpp unwgwu wwppbpwlwu punyp b ulutight Ypyuytg
18-pn nwphg ujuwd' wwydwuwynpdws unp duwynpynn Yuwhwmwhunwlwu
hwpwpbpniejnwuutpny: Sunbuwlwu dquwdwdbp wnbnp thu niubunw hhduw-
Ywuntd gyninwnunbunyejwu ninpunud, pwup np nyjw] dwdwuwywopowunid
gjninwnuwnbiunyentup tnumbunipjwt wnwowwmwp ninpuu tp: Sunbuwlwu
dquwdwdtipp npulnpynid thu gjninwnunbuwlwt plipwpunwnpniejwi nbiu-
wulyniuhg, huy wpnbu 19-pn. nwphg, tpp ulutig quipquitiwg wpryniuwptipw-
Ywu wpwnwnpnieiniup, npwup wpunwhwjunybight wpnwnpnipjwu W uwwn-
dwu dhole hwywuwpwyonnipjwu wwppbpwlywu fuwlunndubph duny™:

thunwplbup wugjw nuptipnd wnbnh niubgwd dh gwpp nunbuwlwu
dquwdwdbph wnwowgdwu wwwbwnubipp W punypep:

Npwbu Yuwhwnwhunwwu nunbuwlywtu hwuwpwywupgh wnweht
dquwdwd Ywpbih b wnwuduwgub| 17-pn nwpnud (1634-1637 ppe.) <njwunhw-
Jjnud wbn gunwé munbuwlywu dquwdwdp, npp wWwwndnigjwu dby hwjnup £
«Ywlwsubph Gquwdwd» wujwudwdp ®: BAquwdwdh wnwowgdwu hhd-
twywu wwwbwnp Yuwwynd £ wju thwuwnp htwn, np win dwdwuwlwhwun-
Jwdnud dté hwupwbwuwsnieniu niubhu Juwywsubpp, W dwpnhly dwnhlubipp
ubipdbpp qubnt uywwwyny (npnug ghup, pun Upwug Ywufuwwnbunwubiph,
wbiwp b pwpdpwuwp) wwwnpwuwn Ehu Jwbwnb| unyuhuy pptug nno niubg-
wdpp: Uwlwju hbunwaquinid, tipp wyn uwwubhpubpp swpnwpwgwu, Gpy-
pnw pwpn Nt dwup mumbuwlwu b $huwtvwlwu yphbwy untindytig:

Ywwhwwihumwlwu hwonpn dquwdwdp nbnh nwbgwy 18-pn. nwph
uygpubippt' 1720 pqwlwupu, dpwuuhwinud, npwbu Shuwtuwlwu dquw-
dwd, npu wnwowgb] tp wjn dwdwuwywopowuh dpwuuhwih gjfuwynp qu-
Gwwbwnph' 2nu Lnjh ufuw] hwodwpywsd gnpdnnnigyniutbiph hbnlwupny'®:
Spwuupwih huywjwywu swihbph hwuwd wwpuwpp Jwpbint tywwnwyny
qwudwwbwnp ulubg UGS pwuwyniejwdp thnn wnwb, W wpnbu huly wpdb-
qnywsd thnnbiph huluywlwt quugywdp Bpypnid hwtgbigntig hhwbphtudyw-
ghwyh, hust k|, hp htpphu, $huwtvwywu dqguwdwdh ywwnbwn nwnpdwy:

Uhowqgquijht punyph wnwoht funonp dquwdwdp hwdwpynud £ 1825
pYwlwuhu Uuglhw)nud nbin gunwd 6quwdwdp, npp dwuwdp wunpunwnéwy
uwlb wy GBpypubiph wuwnbungyniuubph ypw'”: bp dwdwuwyh swihwuhoubpny
wju 6quwdwdp hwdwpybig hwdwluwphwjhu, pwuh np pungpytig pninp wju

" St'u Uwipquyw U., Mbnwlwu hwywéquwdwdwiht pwnwpwlwunipjwt wpryniuwybunnt-
pIwu pwpdpwgdwu hhduwfuunhpubpp, 6p., < FUU «Ghwnnieniu» hpwwn., 2016, £y 96:

15 St'u unyu wbinp:

16 St'u unyu wbinp:

17 St'u FpunmH J1. E., 06 MCTOPUM 3KOHOMUYECKUX KPU3NCOB // [NobanbHbIl KPU3NC Kak KpU3nC
nepenpon3BoACTBa feHer. «Punocodua u obectso», Ne 1, 2009, ko 5:



Gpypubipp, npintin gbiphotunwd Ep Yuwwhunwhunwwu wpnwnpubnwuwyp:
Cun npnd, uw Yuwpbh £ hwdwpb twb wnwoht Ppuwtuwnunmbuwlwu
tquwdwd: dbpohtuhu wnwowgliwt twjuwwwdwu hwunhuwgwy wju, np
wuqihwgh oww ubipnpnnutp dGdwoédwyw| ubipnpnuubp Ehu Yuwwpnd jw-
whuwdbphljwu Gpypubpnd owhwgnpdynn pwulwnpdtp dGnwnubph hwu-
pwywynptpnud, b unwgywéd pwulwndtp dGnwnubpu hpwgynd Ehu Lnunnup
$nunwihtu pnpuwynud®®: Uju gnpdpupwgu ninblgynd Ep twl wwpwupubiph
wpunwhwudwu wény: Uugpwih pwulh nuynt wwowpubph Ypdwwnwp b
wnlunpwihtu hwoytyonh wuhwywuwpwysnnipniup unhwbghu pwuyhu 1825
pYwywuhu pwpdpwgub] qtinsdwu wnnynuwnpnyph dwlwpnwyp: Upwu hw-
onpntight $nunwjhtu ontyuynd funbwwp b Shuwtuwywu dquwdwdp, npu
wpwgnpbu wwpwdybg wy Gpypubpnd' hwnwwbu Spwuuhwind, huy
wjunthbin nbnwipnfubg twl wdbphlwu Jdwpgwdwp' Lwinphuwdbphyjwu
Bpypubp L ULUL:

1857-1858 pywlwuubtiph 6quwdwdp bu hp punypny dhowqquihtu Ep
L pwwlywu ndtin hwpjwd hwugptig wyn dwdwuwlwopowuh qupqugwd
tpypubpp' UUL-h, Uugihwih, Sepdwuhwih b Spwuuhwih nunbunieniuut-
phtu: Wu dquwdwdp hwéwfu wujuund Gu «4.Uwppup uppwé dquwdwid»,
pwup np hbug win 6quwdwdp twjuwustkg Ywwhwnwhqih wufunwwihtih
Ynpdwudwu nunbuwywu dnnbh Yunnignup:

20-pn nwph wnwohtu Gquwdwdp wnbinh niubgwy 1907 pwywuhu:
LUoJwd dwdwuwwopowth hwdwp wju hwdwpybg wdbuwdwupt nt nwpwé-
pwjhtu pungpyywonyejwdp  wdbuwdbép: Uu 6Gquwdwdh wqnbignieginiup
ubipwnbg 9 Gpypp: dbpohupu hhduwywu wwwbwnp Uughwih pwuyh Jw-
pwéd Ynown npwdwdwpyuiht  pwnwpwlwunypniuu Ep, Jwutwynpuwbu'
qbinsdwu  wninynuwnpnyph Ywpny pwpdpwgndp 1906 pwywupu’ 3.5-hg
dpusle 6%2°: Upw uwywwwyp Uugihwih nuynt wwowpubph hwdwpnuu gn,
hugu £y pbiptg UUL-hg Ywwhwwih qquih wpwwhnuph b hwugligntig Ujnt
3npph $nunwiht ontywih thinqdwup: Spuwtvwlwu dguudwdh ywwnbwnny
Uugihwih, UUL-h, Spwtuhwh, Puwhugh W dh 2wpp wy Gphpubph untnk-
uniejnuttp dunwu pwpn b Gplupwwnbe nEgbupnu thny: Wu wnwoht dwu-
onwpwiht $htwtuwlwu dquwdwdp hwnepwhwpytg dh 2wpp tywwnwlywihu
gnpdnnnigyniuubiph  ppwlywuwgdwu  wpryniupnd: W gnpdnnnieniuubpp
dtnuwpyybight ny eE Yuwnwywnnieniuubph, wy &. Unpqwup U dh funwdp $p-
Uwuuhuwnutiph Ynndhg: Uhts wjn, Gquwdwdbph wnwowgdwt wwpwguwntd
gnpdnnnugyniuutip skhu Yuwnwpynwd Yunwywpnyeniuubiph Ynndhg. ninnwyh
wbiwnp Ep uwwub), dpusk 6quwdwdu hupu hptu wjwpwyp: 1907 pwlywup
Uowuwynpybig bwl upwuny, np wnwohtu wugqwd dowlytghu L gnpdwnpyb-
ghtu hwjwéquwdwdwjhtu dhongwnnwdubin, husu k| hhdp hwunhuwgwy hGwnw-
gujnu dquwdwdtipp hwnpwhwpbint btywwwyny nunbuwywu punwpuwyw-
unigjwu 2powtwlutipnud gnpduwlwu unp Jdbfjuwuhqdubph Yhpwndwu hw-
duwp:

18 St'u Uwpquywt Y, ugy. wotu., ko 97:
19 St'u unyu wbinp:
20 St'u unyu wtinp, £ 100:
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1929-1933 pp. pnuyytg 20-nn nwph, huswybu twl Yuwwhwwhunw-
Ywu dwdwuwYwopowuh pbplu wituwdbd b wdtuwwnbwwh 6quwdwdp?:
Uju 6quwdwdh Ywd «ULd [wgdwu» wpryntupnid, thwuwnnpbiu, untindytghu
nunbunipjwt wyhwnwlywu Ywpgquynpdwt wpnh dnnbip b dwdwuwlwlyhg
nunbuwghnwlwu hhduwlwu ninnnuegyniuubiphg deyp' phjuuwlwungeyniup:
1929 pqwlwup hnyunbdptph 24-hu, npp wwwndniejwu dbe duwg «Ul hpug-
owpph» wujwdp, Uit S3npph $nunwjht pnpuwynd wbinh niubgwy wpdb-
pnrebph thnfuwpdbpubph Ywpny wuynd' punhnwy dhush 70%%: dbpohuu
dtd hpwpwugnud wnwowgptig b hwugbigptig wywhyubiph qubph k| wybh wp-
dbgpydwu. wpdbpnpetpp ubhwlwuwwbptph Ypwd Juwuubpp Ywqdbghu
oning 15 dipn UWU'L nnjwin: Pwyybight funonp Shtwtuwlwu puybipnyeniuutn
L wpunwnpnieinutbp, gnpdwgnpynipjwt dwwpnwyp hwuwy hulwjwywu
swihbiph, npu b pwgwuwpwp  wqnbg  qupqugwd  Gwwhuwhunwlwu
Gpypubiph wnunbunieniuubph ypw: dquwdwdh pupwgpnd wpnyniwpbpw-
Ywu UUUL-nd wpunwnpnigniup Ypbwwndbg onipg 46%-ny, UGS Pphunw-
Upwjnud® 24%-ny, Spwuupwinud’ 32%-ny, Fepdwupwnd’ 41%-ny: Cuwnn yp-
dwlwgpwlwu nyjwiubph' 1933 pwywup npnipjudp qupgugwsd 32 Yuwh-
wnwhunwlwu Gpypubpnud gnpdwgnipy wgquptwysnijwu punhwunip ghyp
Ywgunwd Ep onipe 30 dju: Aquwdwdh pwgwuwlwu wqnbignyeniuubpp
npulinpynid Epu punhnuy dhusk 1933 pwlwup, vwlwju hGunwgqwind dh
pwuh nwpp bu npwup nbin qqugyntd thu?*:

Bpypnpn hwdwtuwphwiht ywwnbpwqdhg htnn wnwehtu 6quwdwdp
nbinh nubigwy 1957 pqwywuhu' pungpytiny UUL-h, Ywuwnuwih, UGd Ppp-
wmwuhwih b Lhnbinqwunutiph wnuwnbunieniuubpp: Uju 6quwdwdp nlbg onipg
dtynwybiu tnwiph, npph pupwgpnd wpryniuwpbpwywu wpunwnpnipjwu dwyw|-
ubipp upywd bpypubipnwd Ypbéwwnytight dnuin 4%-ny, huly gnpdwgnipyubiph
rhUp hwuwy dhusl 10 dhihnup®:

Cwonpn fungnp dquwdwdp wnbinh niubgwy UUL-nd® 1973 pywlw-
uhu?®, npp, uwfunpnubph hbn hwdbdwwnws, wybih funpu Ep L wybphs: Npna
gnigwuhoubiph gény wju dquwdwdp dnwn bp «UGS nbwpbuhwihtu»: Hw hb-
wnlwupny UUL-h wpryniwpbpwywt wpnwnpnieiniup Ypéwnytg 13%-nd,
Qbpdwupwihup' 22%-nd, Bwwnuhwihup' 20%-nd, Uugpwihup' 10%-ny,
Spwuuhwihup' 13%-ny, bunwhwihup' 14%-ny?: Uuwulwgnn puybpnieniuut-
ph ehyp 1973 pJwlwuh hwdbdwwniejwdp 1974 pwlwupu uyubg wab.
Uuglpwynud Ywqubg dhusk 47%, twwnuhwynd' 42%, huy Sbpdwuhwnud'
40%: Rwpqwugwd Udnw Yuwhuwhunwlywu bpypubipnd wyu  gnigwuhop

2 St'u unyu wkinp, kg 101:

2 St'u unyu wnbinp, Ly 102:

2 St'u unyu wbinp:

2 SHu Qwpnipyniywt 4.L., Uwpquywi U.U., Squwdwdtiph Jtpindnyginiup’ hwdwoluwphwihtu
nuwnbuntpjwu qupgwgdw nwppbp tinytpnud: Unghw-ntunbuwlwt qupgugdwu wpnh hhd-
uwfuunhputipp Cwjwuwnwuh <wupwwbnnigniund (hwupwwbnwywu ghnwdnnnyh Yynyetp,
ghpp 1), << GUU U. Lnpwljwuh wujwu nunbuwghwnnigjwt huunpwnnun, bn., 2013, ko 10-15:

% Sk'u unyu wnbinp:

% St'u Uwipquywitn Y., Ugy. wolu., by 103:

7 SH'u unyu wnbinp:



thnpp-hus wybih dpuppwphs kp, dJwutwynpwwbu' UUL-nwd punwdbup 6% tp
Ywqunwi?®, gnpdwgnipyubph phdp unyuwbiu qquihnpbu wébg: Wu Gquw-
dwdh htnlwupny 1975 pywlwuht gnpdwgnipyubiph punhwunip ghyp qup-
gugwd Juwwhwwihunmwlwu Gpypubipnd Yuqdbg onipg 15 dhihnu dwpn, huy
dnwn 10 dpthnt dwpn wbnwihnfuybg ny |phy woluwwnmwdwdwuwyny wofuw-
nwuph Ywd dwdwuwlwynpwwbu wqunybg wotuwwnwuphg?:

1973 pwlwuhu uluybg wnwoht fungnpwgnyu tubpgbunply dquwdwdp’
Ywwywd dhowqgqwihtu ontjwinud bwypwpryntuwhwunn Gpyputph Ynndhg
uwyph wpryniwhwudwu dwywutpp Yupny ujwgbgdwu hbwn, npp tyw-
nwlu bp twypwdebpph qup pwpdpwgnudp: Uuwbu' Gpb 1973 pdwlwup
pupwgpnud twypeh dtYy pwpbih ghup 3 UWUL nnwphg hwuwy dhusl 5 UWUL
nnwnh, www 1974 pwlwuht wpntu 12 UUL nnjwp Ep3:

Muwwundwywunpbt  wpdwuwgpywd Gquwdwdbph wppnd hp nipnyu
wnbinu nuh 2008-2009 pe. hwdw2luwphwiht Ppuwtuwnunbivwlwu funon-
pwoéwyw| bquwdwdp, npp hGnwquwinw bpwdytg nunbivwlywu dquwdwdh:
Ttw Gpypnpn hwdwotuwphwipht - wwwbpwqdhg h Yybp  wdbuwpunp L
wlbuwdwupnwpwjht 6quwdwdu b hwdwpynid: Shuwtuwywu oniwubtph b
huunhwnnunubpph ubipn thnfujuwywoényejwu U gnpw] wunbuwlwu huwnb-
gndwu pwpdp dwlwpnuyp wwjdwuubpnd dquwdwdp hhwnwblwihu oni-
Ywihg wpwagnpbt mwpwdybg mwppbp onlyuubp L Gpypubp?: Pnqybghu
dh owpp gbipfungnp $huwtuwywu huunhwnnunubp, Juwuybght pwqdwehy
Gpypubph Phuwtvwlwu hwdwywpgbp: Shuwitvwywu hwndwdu wnpdb-
pnrebph 2ntywih dhongny unhwtig hwdwwwwwuluwu ybpwnwuwynpnidutp
Ywwwnb] hpwlywu hwndwdnd, npu £ nwpdwy nunbuwlywu dquwdwdh
wwwbwnp®: Upryniupnd’ hwdwsofuwphwiht hwupnuygjwu Ynndhg nhunwpy-
qwd dquwudwdp 2008 pywlywuh Gpypnpn YGuhu wpnbu hpwywunyeniu
nwnpdwy: UUL-h onlywubipnd uyphgp wnwd Shuwtuwywu dquwdwdp ybpw-
thnfuytig munbiuwlwuh b pungpytig wdpnng waotuwphp: Ugfuwphnud gpwug-
ytig wnunmbuwlwu wéh nwunwnnud, huy 2009 pwlwupu wpdwuwgnpybg
wuynid: Uuynwit wnwyby funpu tp qupgqugwsd Gpypubpnd (onipe 3.8%):
2008 pqwlywuh $huwtuwlwu Gquwdwdu hp punypeny’ funpnipjwdp, pun-
gnydwu swihbpny, npubnpdwu dubpn W nhuwdhlwinyd, wnwppbpynud Ep
Uwfunpn nwpbiph 6quwdwdbphg: Tw udwu skp phuswbu 1929 pwywup «ULS
ntwpbuphwjpu», wjuwbu £ 20-pn hwpnippwdjwyh Gpypnpn Yeup dquwdw-
dbphu (1970-wlwu ppR. tubpgbinpy dquwdwd, 1992 p., 2001 p. 6quwdwdbn,
1997 p. wupwlwu Gquwdwd, 1998 p. nnwwunwljwu ntEdnwn)3: Uu $h-
Uwluwwnunbuwwu dquwdwdh wnwowgdwu wwwbwnubpp wbwnp £ np-
wmwpytip hwdwotuwphwiht lunbunyejwu db9 ntinh niutignn npwlwwbtiu unp
Ywnnigywdpwjhu thnthnfunigyniuubpny, npnup Ywpnn thu ubipgnpdniyentu

28 St'u unyu wtinp:

2 St'u unyu wbinp:

30 St'u Kwpnipynityw Y.L., Uwpquywt b.U., uoy. wolu., by 10-15:

3 St'u Uwpynuywit U., Luqupyui 4., Cwjudbpnywt 3., Uhswqquiht wunbuwlwy hwpwpb-
pniniutbn: Nwnwitwlwu denuwny, dwu Il, bp., 6BTL, 2012, ky 584:

32 Sk'u unyu wnkinp, te 585:

33 St'u unyu wbinp:
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nubuw] nunbuwlwu hwdwlwpgbph ypw b hwugbgul] 6quwdwdh, dwu-

uwynpwwbiu’
wnwoht htpehu, wbwp L ok dhtwivwlwu hwndwsdh dwnwni-
pIntuutiph ninpuinp gbipwpwgag wéh wbdwp,
Gpypnpn Wwwbwnp wnunbunyEjwu djnw ptwgqwywnubph hwdbdw-
winiRjwdp $huwtuwywu ninpunp wuyhdbh wnwybneniuu §. wndb-
pnRENN 2ntywih Yupquiynpdwl hwdwwwnthwy defuwthqdh pugw-
Yuwjnyeniup, wnunbunypwi win hwnywdnud ujwqugnyt wwnwlwu
dhowdwinigyniup, wwlwu wwwnwufuwuwwnyniegyniup, hpduwynpyw-
dnipyniup, swpdniunyejwu UG wwhwugp34,
Gppnpn wywwbwnp UUL-p nwotwiht wywhnwwnwiht hwdwlwpgh
wnnynuwnpnyph wynpy pwnwpwlywunyenitu tp b whnwywu wp-
dbpnpbph’ npwbu unp wwpwuph duwynpdwlu gnpdpupwgp, Npnup
huwpwynpnieiniu nybight tpypp YGpwnwnpsdub) wju dhongubpp, np
nnipu bhu hnubip yéwpwihu hwoyblonh pwgwuwywu hwoytduwgnp-
nh L wdbtppyjwu nunbunigjuwu dpgniiwyniyeiwt wulydwu wwundw-
nny,
Gquwdwdh hwonpn wwwbwnp unpwpwpwlwu winbuuninghwutiph
swihwqwug d&d Ynnwynwu Ep qupqugwsd Gpypubpnud. wjupupt’
qupgugnn b qupgugwsd Gpyputiph dhol nbfuuninghwubpp Ynwnwy-
dwu fugywdpp 2wwn UGS En:

Uunpwnwpd Ywunwpbin wugjwiph funpnp dquwdwdbph wnbuwlwu ybp-
[(Nnipniuubpht, wnwowgdwu wwwmbwnubphu nu punypht' ubiplwjwgubup
uwl 2020 pwywuhu Yynpnuwdphpnwuwiht hwdwywpwyny ywjdwuwynpywd
hwdwofuwphwjht fungnp nunbuwlywu dquwdwdh wnwowgdwl wwwnbwn-
ubipu nu dp pwuh wnwuduwhwwnynieniuubip:

Lwdwotuwphwjpht munbuwlwu $npnwdh 2006 pwlywuh gbynygnud
ubipywjwgywsd tu ndjw) mwpjw pupwgpnd hwdwfuwphwiht wnuwmbunt-
pjwu wnol dwnwgwd nhulybipp W uywnuwhpubipp: RtYnygnw tgynwd k, np
wotuwnphnd whwquwunw GU hwdwéwpwyubiph b wnnnowwwhnypjwu ninp-
nh hbn Juwyws nhuytipp: 2021 . gbiynygp wwpniuwynd £ vwjuwqgnt-
owgnud wju dwuhu, np «dwhwgnt gphwp, nph wwpwdnWt wpwgqwund L
Swuwwwphnpnnieniuubph ywwéwnny b sh uwhdwuwhwyynid bwuwqgnt-
owgdwt pwywpwp dbfuwuhgqdubpny, unyp uwwnuwihp £ dwpnynigjuwt hw-
dwp»3®: <wdwbwpwyh wwpwdndp hwugbigund £ Swuwwwphnpnniejw,
gpnuwnontejwu b wy dwnwjnyeinituttiph dwunngdwu, huswbu twl wpwnw-
npwlwu b Jwwnwlwpwpdwu gnpw; wpdbpnebph fupun wuldwu, huy
hwdwofuwphwjht wnlunnipp, ubpnpnnubph nhuyp quwp L vyWwndwu ww-
hwuowpyp Gpywpwdwdybnn J6& Juwuubp Gu Ypnd¥: 26Ynygnud ubip-
Ywjwgytg hwdwbwpwyh nwpwddwu wnwyb] whwquwgnn ugbuwpp, npp

34 St'u unyu wtinp, Ly 587:

35 St'u unyu wtinp, ko 588:

36 St'u <wdwstuwphwihtu nunbuwlwt $npnud, «Lwdwstuwphwiht nhuytipp. 2021» qbynyg, ke 5,
http://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2021.pdf

37 St'u unyu wtinp:


http://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2021.pdf

gnyg wybg uwl pudnnbdplwih3® nidbnugdwu nbpp hhduwlwu nhulbpp
upbiint gnpénud®e:

2020 p. gnpw| hwdwywpwyh Juwugp ulubig nmwpwsdyb] wdpnng wo-
fuwphnuw: Upw opowtwlutipnd £ <wdwofuwphwiht imunbuwlwu $npnudh
Snpw| nhuybiph qtynygh 16-pn hpwwnwpwynigyniup: Ydbpindnieyniup hpd-
utwywund YEunmpnuwgwsd £ wuhwjwuwpnigjwu b unghwjwlwu hwwnyw-
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FAMJIET MKPTHYAH
AcnuparHm kaghedpbi
MeKOYHapOOHbIX SKOHOMUYeCcKUx omHoweHul AlFDY

Kpumudeckuii ananu3 pasnuyHbix NnoOX000B K OyeHKe
BbI30BOB B MUPOBOIL 3KoHomuke.— Muposoe coobLiecTBO B
TeyeHue nocnepHUx 1-2 net CTonKkHynocb ¢ rnybokoi KpuamncHoii
cuTyalmeil, OCHOBHOI NPUYMHOW KOTOPOI ABNAETCA HOBaA NaH-
AeMuA. ﬂ,ﬂﬂ 3TOro Kpusnca xapakTepHbl Kak 9KOHOMUYECKHUE, TaK
M couuanbHo-ncmxonornyeckne nocneactsua. [ocnegHuin Obin
Pe3ynbTaToOM NMNOBCEMECTHOIO «jlOKOgayHa», 4TO0, NTOMUMO 3KOHOMW-
yeckux npobnem, NMpUBENO TakKe K coumanbHoil usonAauun 06-
LLLeCTBA M OrpaHMYeHunto HeKoTopblx cBobof. B atom KoHTekcTe
rnobanbHblii KPU3NUC, BO3HWKLUWUI BCNeACTBUE MaHAEMWUM, MO
CBOEMY XapaKTepy OT/IIMYAETCA OT yrpos, CTOABLUMX Mepen Yemno-
BEYECTBOM B MPOLLIOM, YYMUTbIBaA, YTO OH BKIIOYAET pasnnyHble
9KOHOMMYECKME,  COLMalbHble,  MOPaNbHO-TICUXONOrMYeckmne
npobnembi.

B paHHOI cTaTbe NpeacTaBneHbl TEOPETUYECKNE NOAXOAbI K
3KOHOMMYECKMM KpU3NUCaM U yrpo3am NpoLU/bIX BEKOB, faHa WX
UTOrOBaA OLEHKa. TakiKe MpoaHanu3MpoBaHbl W NpPeAcTaBleHbI
MHEHWA SKCMEPTOB U TEOPETUKOB MEMKAYHAPOAHbIX (PMHAHCOBO-
3KOHOMMYECKMUX OpraHu3aunii OTHOCUTENbHO HbIHELLIHEro KaTta-
CTPOgMYECKOrO KpM3mca.

Muposas 3KOHOMUKA, nGHaeMUﬂ, yepo3bl, 3KOHO-

Muyeckue Kpu3ucbl, Muposoli ¢puHaHcosbIl Kpusuc.
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Critical Analysis of Different Approaches to Assessing
Challenges in the Global Economy.— Over the past 1-2 years,
the world community has faced a deep crisis situation, the main
cause of which is a new pandemic. This crisis is characterized by
both economic and socio-psychological consequences. The latter
was the result of widespread "lockdown", which, in addition to
economic problems, also led to the social isolation of society and
the restriction of certain freedoms. In this context, the global
crisis that has emerged as a result of the pandemic is different in
nature from the threats facing humanity in the past, given that it
includes various economic, social, moral and psychological
problems.

This paper deals with the theoretical approaches of
economic crises and threats of the past centuries, and gives their



final assessment. At the same time, the opinions of experts and
theorists of international financial and economic organizations
that relate to the current catastrophic crisis are analyzed and
presented.
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